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| Semester B.Com. (LSCM) Examination, May/June 2022
(NEP Scheme)
COMMERCE

Paper - 1.1 : Fundamentals of Accounting
Time : 2%z Hours Max. Marks : 60
Instruction : Answers should be written either in Kannada or English only.

SECTION - A

1. Answer any five sub-questions. Each question carries 2 marks. (5x2=10)
a) What is Accounting ?
b) What is a Journal ?
c) What is contra entry ?
d) Mention any 2 causes of depreciation.
e) What are the objectives of preparing Financial Statements ?
f) What do you mean by Accounting Standard ?
g) What do you mean by Forensic Accounting ?

SECTION - B

Answer any three questions. Each question carries 4 marks. (3x4=12)
2. What are the objectives of Accounting ?
3. Write a note on Predictive Accounting.
4. Journalise the following transaction of M/s Raghavi.

2021

December 01 Business started with cash % 1,20,000

December 02 Opened a Bank A/c with ICICI ¥ 4,00,000

December 04 Goods purchased for cash ¥ 12,000

December 10 Goods sold on credit to M/s Lara ¥ 25,000

December 16 Goods returned from M/s Lara ¥ 3,000. oto
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5. From the following particulars given below prepare a Trial Balance as

on 31-03-2021.
Particulars
Purchases
Sales

Bank loan
Machinery
Cash

Capital

Debtors
Creditors

Bills Receivables

Bills Payables

%

95,000
1,36,000
20,000
50,000
46,000
1,00,000
80,000
17,000
4,000

2,000

6. From the following particulars, prepare a Profit and Loss A/c for the year ending

31-03-2021.

Gross Profit

Salaries

Rent and taxes
Printing and stationery
Office lighting

General expenses

&
1,20,000
20,000
8,000
600
1,000
600
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SECTION -C
Answer any three questions. Each question carries 10 marks. (3x10=30)

7. Journalise the following transactions in the books of Sumanth.

01 January 2021
05 January 2021
08 January 2021
10 January 2021
12 January 2021
15 January 2021
18 January 2021

20 January 2021

25 January 2021

Commenced business with cash ¥ 40,000

Bought goods from Ravi X 10,000

Sold goods to Vinayaka X 15,000

Returned goods to Ravi ¥ 300

Vinayaka returned us goods ¥ 300

Paid to Ravi ¥ 5,000 by cash and balance through cheque

Received a cheque from Vinayaka ¥ 10,000 and the balance
received by cash

Withdrawn cash ¥ 1,000 and goods worth ¥ 500 for
domestic use

Paid for printing charges ¥ 500.

8. You are required to prepare a Trial Balance from the following Account Balances.

Arun’s capital 2,00,000 Sales 45,000
Arun’s drawings 20,000 Purchases 10,500
Debtors 1,560,000 Discount allowed 1,300
Creditors 75,000 Discount received 1,100
Banks overdraft 15,000 Furniture 20,000
Postage and Telegrams 12,000 Stock on hand 5,700
Sales returns 15,000 Loan from Balaji 30,000
Purchase returns 2,500 Sundry expenses 2,100
Insurance 5,000 Salaries 10,000
Wages 2,500 Cashinhand 5,000

Cash at bank 15,000
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9. From the Trial Balance, prepare Final A/c for the year ended March 315 2021.

Debit Balances ¥ Credit Balances 4
Machinery 8,000 Capital 18,000
Cash at bank 2,000 Sales 32,000
Cash in hand 1,000 Sundry creditors 9,000
Wages 2,000 Commission received 600
Purchases 16,000

Stock on 1-4-2020 12,000

Sundry debtors 8,800

Bills receivables 5,800

Rent 900

General expenses 2,100

Bad debts 1,000

Total 59,600 Total 59,600
Adjustments :

a) Stock on 31-3-2021 ¥ 16,000.
b) Depreciate machinery at 10%.
c) Rent prepaid ¥ 200.

10. Briefly explain the Accounting Principles.

11. List out any 10 Indian Accounting Standards.
SECTION -D

Answer any one of the following question carrying 8 marks. (1x8=8)

12. a) Prepare a Trading Account with Eight Imaginary Figures.

OR
b) Classify the following accounts as Personal, Real and Nominal.
1) Staff Welfare A/c 2) Interest Payable A/c
3) Accrued Interest A/c 4) Commission Received A/c
5) Cash Alc 6) Apollo Hospital A/c
7) Bad Debts Alc 8) Depreciation A/c

9) Goodwill A/c 10) Wages A/c.
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1. CIRPYTRTTR VW WT-T,I NN w0Z0R. 3 FOKNRT ¥WITE 2 wosnst.  (5x2=10)
a) J5uTE Lowdem ?
b) &3=F&% Q0TTeD 2
C) ATITO-WTOTO FRARTO LOTTEID ?
d) BSEER CINZTTTR ATWo FoTLNTT, S92
e) TETOR s NTRY, SIRORT VT EBNTETD ?
f) 633652_5) DRITOBNEL Q0TTEIC 2
) BPeBAT SBTE, ATFHE 0BT ?

o, -

TN — W

CIRPTTAR TR B,INRCT 2VB0R. T3 FOCINT YBTE 4 OBND. (3x4=12)
2. SO [0, LT EINTI) WTB000.

3. BOIRWE SFTZT Wi} £3T3 wwTBWD.

4. M/s Topa0=0 RRBTY | 8 FPTOR LTONLOT TR0 TodY 2B0W0.

2021

Bx0w0T*
RFowo*
R%0Wo*
B3%0W0°
B¥owo*

01
02
04
10
16

=, BB, IHRRROOH 0, B0ReR0BO X 1,20,000

DDV 32, 05°3E), 4398 SSCHEROWRD T 4,00,000 TROOH
xoBRy FNOR DOBREE T 12,000

n‘dsa’% M/s enooT=on magpo:b@ﬁ BT WhECB> X 25,000
Mis enoo053003 3088, S0mEam),  3,000.

5. 83 INT TnLEnvom 8. 31-03-202130%0 fazsaoé TOTTLIODTY, FOIROA.

NTTNE

00D
=TI

2.336 0% Mo®

03003 R, €eTTTED

SN

WOBOY
TROMITT
ToTOTOTTO
udz'c; TOoRNLD

3
95,000
1,36,000
20,000
50,000
46,000
1,00,000
80,000
17,000
4,000

BRTIZ TORNE 2,000
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6. S3FIINT TR&ENPoT 31TFe It 2021 § eﬁcéémrbwoé Y3 TR se,-gjcs ‘méodaaigt

30353004
¢
75% PloptA] 1,20,000
Hows 20,000
2RBR =020 Ion 8,000
0T, 02 B SeadT TTON, 600
Beed T, B[, 1,000
TOBRT, WU 600
PN — 2

CIRRYTETR TR TINCR GUBOR. B3 FOIRT Kv3TE 10 ©03neb.

2o

(3x10=30)

7. RR0TFTRC FREEE, 35 FINT SO Troend SRRTONTRY, WS00D.

01 2330 2021
05 =30 2021
08 =z=0 2021
10 w=z0 2021
12 w0 2021
15 %30 2021
18 =J=0 2021

20 w0 2021

25 w0 2021

¥ 40,000 Sni0Ercdn ©3,35%00 2, TORAT.

% 10,000 wﬁogd ATBONTTY, Teu0dem00T DORATI),

QT20TTTON ATBONTT, R0 WRAET X 15,000

gaoo=on ATBNTR), &08ToNATH X 300

DTODTFTTT Tk FCRNTR, 2083NRTY, T 300

3030:307t X 5,000 INwd 30 L8030, 35 [BURVT TOWEAT.

2T030F* TR00T X 10,000 2330 3, £F0AT, ¢0PTITIY SNcwon

DBROBROBTIRI

n@weEmen I 500 o AoTE) @80 Snwd X 1,000

BRTOBROBR.
BT, €9 e, w3, X 500
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8. s BYNT Tn&ENEOT TITICHRY IEAROR.

TOF TRT WORDY 2,00,000
BT FOTIY, 20,000
230e3ngd 1,50,000
nfaorat=e) 75,000
23, 0F° Q0eTYY 15,000
2028 TR e3dme, ¢ 12,000
RRTOE TOTTENEL 15,000
DO ToTTSNLD 2,500
AAY 5,000
3RO 2,500

VA plopL

00eD

Xl derT,
el mam@
QETRETTFTD
3,009 30T TR
WOCRBTRO0T A®
0ZTe BUNW
oW

3 000900 INT
D) 03TOTOT INW0
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45,000
10,500
1,300
1,100
20,000
5,700
30,000
2,100
10,000
5,000
15,000

. BINT T39S 02008 DF20F 31-03-2021 Towd 59,390 098, &3 SR, EVPER S

Sl ﬁ%%o&im% 303504,
NDUFT 530.3* 3
03003, Ngd 8,000
ap) 03T TOT IR 2,000
éuodaq O INTO 1,000
3RO 2,000
XT3 DOD 16,000
eI 1-4-2020 12,000
TOOMITTO (20EINTD) 8,800
wdé'ﬁ; ToOBNEL 5,800
wkn 900
:samaai, ﬁwj% 2,100
BOR ToO 1,000
wWEdd, 59,600
BTN :

a) 31-3-2021 Jomd AT 2og X 16,000.

W0 B0,
WOBTY

B[ROV

TRTITITTO (TEINEY)
TET TRY

e

b) 0308k, cmETeane e Je. 10 TR, Fe3TL SICWD.

C) [I0onzE ﬁm&gj wedn T 200.

T
18,000
32,000

9,000
600

59,600
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10. 3oz SIRTDY AR THON WEOA.

11, cIRPTTTR T2 PoTEeod c%twdﬁ SFNTY, TUBRE.

r - @
CIRTOTGR 200 BB CUZOR. FOIRT T 8 esovnish. (1x8=8)

12. a) CIRFTTTR 0D YT BRWOTONERODT 20830 753,50 méoﬁaaﬂgﬁ Zodn0A.

T

b) $9NS awSriva 088, §x B TR, 20T TNEFTOR.

1) 2ayod s 3 53 2) ToBSRIeTT R A58
3) TowdE Wi, o3 4) TR AFOAT 593

5) 3N 8593 6) wXpedne B3, 208
7) [IRATNT TONS 8503 8) TP a0

9) sesrmPe, ad 10) 32O 5938

o



